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Historical Performance Summary from Strategy Inception on January 1, 2008 Through March 31, 2021

Cirrus Capital Management, LLC

Cirrus Capital Management offers a compelling choice for investors that are seeking an active asset manager with a proven track record of
consistent risk adjusted performance. Our ten-year firm history of low volatility, low correlation, and minimal drawdowns demonstrates our
ability to successfully navigate bear markets while also capturing bull market gains.

Investment Strategy Highlights Key Statistical Metrics

Fee-based di i t t Cirrus S&P 500
ee-based discretionary asset managemen Average Annual Return 8.74% 11.49%
Client accounts held at Interactive Brokers, LLC where all execution and Average Monthly Return 0.69% 0.91%
clearing services are performed. Standard Deviation 9.70% 15.86%
Individual, joint, IRA, SEP IRA, Roth IRA, and Trust (including qualified R i 040 1.00
plan trust) accounts can be accommodated. ShiE7g (e 0.80 065
Annualized Alpha 3.64% -
Low relative volatility (Beta of 0.40 vs. S&P 500 TR) and low correlation (0.65 Correlation 0.65 R
vs. S&P 500 TR) present a compelling option for investors and asset allocators R-Squared 0.42 -
looking to balance portfolio risk.
Invests in liquid securities—primarily equities, ETFs, and options. Compound Annual Returns (%)
Manager employs an active flexible strategy that emphasizes a top down I S&E000
approach. Sector and stock relative strength are critical parameters for idea Ly 25.89 56.35
generation, while technical analysis drives trade entry and exit points. 3 years 10.04 16.76
) ) ) . i 5 years 7.96 16.28
Risk actively managed with a combination of stops, options and ETFs. T 315 10.08

Risk passively managed by favoring cash if the market does not present
compelling risk/return opportunities. Trailing Period Returns (%)

Growth of $100,000 Invested at Strategy Inception on 1/1/2008 Cirrus S&P 500

$400K Last Month 1.22 4.38
mCirrus OS&P 500 Total Return Index 1year 25.89 56.35
3years 33.27 59.25
$350K A 5 years 46.71 112.71
Since Inception 182.61 257.23
$300K - — - -
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Annual Returns (%)
Cirrus  S&P 500

2021 179 | 133 | 1.22 - - - - - - - - - YTD 440 @ 617
2020 (4.76) | (1.21) @ (1.83) @ 451 | 139 | 154 | 430 | 161 | (3.32) | 006 | 681 | 234 2020 11.38 | 18.40
2019 187 | 086 | (1.31) 046 | (3.06) 321 | 000 @ 049 | (122) | 236 | 473 536 2019 14.27 = 31.49
2018 409 | (0.75) | (1.15) | 026 | 0.80 | (0.01) | 1.13 | 1.66 | (0.82) | (2.87) | 1.01 | (0.77) 2018 242 | (4.38)
2017 1.20 = (1.37)  (0.18) = 041 | (0.59) @ (0.53) | 036 | 0.51 1.04 | 014 | 065 1.23 2017 2.89 | 21.83
2016 (134) | 066 | 013 = 287 | (0.81) 017 | 1.82 | 1.44 | (0.76) | (2.65) | 1.67 1.04 2016 418 | 11.9
2015 (0.62) | 227 | (0.67) 090 | (0.61) | (0.39) | (1.54) @ 0.32 0.10 153 | 075 | (0.23) 2015 1.77 1.38
2014 026 | 357 | 000 | 059 | 152 | 060 | (1.96) 141 | (1.09) | 1.02 | 050 | 0.51 2014 704 | 13.69
2013 210 | (0.81) @ 181 | 016 | 3.70 | (0.80) | 2.77 | 0.16 131 | (013) | 079 @ 021 2013 11.75 | 3239
2012 509 | 138 | (1.52) | 032 | (0.83) | 1.84 | (0.71) @ (0.75) | 3.59 | (0.09) | (0.28) | 1.75 2012 1001 | 16.00
2011 142 = 182 | (121)  (0.38) | (1.76) @ (1.97) | 0.68 | (1.64) | (4.25) | 2.68 | (1.35) (1.25) 2011 (7.18) | 211
2010 (1.49) | 039 | 220 | 032 | (2.94) | (0.44) | 105 | (0.22) | 6.90 1.25 | (0.57) | 5.27 2010 11.92 | 15.06
2009 319 | (5.13) 695 | 7.67 | 990 | (0.02) @ 547 | 214 5.87 026 406 @ 231 2009 50.78  26.46
2008 (1.06) | 442 | (456) @ 843 | 7.28 | 412 | (7.50) | (0.80) | (4.21) | (12.50) | (2.11) | 2.71 2008 (7.66) | (37.00)
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ALL RETURNS ARE PURELY HISTORICAL, ARE NO INDICATION OF FUTURE PERFORMANCE, AND ARE SUBJECT TO ADJUSTMENT. THIS INFORMATION DOES NOT CONSTITUTE A SOLICITATION FOR ASSET
MANAGEMENT SERVICES. Market indexes are included in this report only as context reflecting general market results during the period. Cirrus Capital may trade in securities that are not represented by such
market indexes and may have long or short concentrations in a number of securities and in asset classes not included in such indexes. Accordingly, no representation is made that the performance or volatility of
the assets managed by Cirrus Capital will track or otherwise reflect any particular index. S&P 500 Total Return Index is the price return of the Standard & Poor's 500 Index, including daily reinvestment of
dividends. It generally represents the aggregate price changes in the largest 500 US publicly traded companies, in addition to the reinvestment of the dividends that those companies pay. Performance illustratec
reflects actual performance of assets managed by Cirrus Capital beginning on 1/1/2008, inclusive of all management fees and expenses. Actual performance of other individual accounts may vary slightly from
the performance illustrated.
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